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Date: February 11,2021

IiITERI{ATIOIIAL

SIM GARD

To,

Corporate Relations Department,
BSE LTD.,

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001, Maharashtra

SUB:

URE

TIME OF COMMENCEMENT: 1 P.M.

TIME OF CONCLUSiION:0

Dear Sir/Madam.

ln compliance with the provisi

Obligations and Disclosure Req

of Regulations 30 and 33 of SEBI (Listing

nts) Regulations, 2015 read over with SEBI
Circular No. CIR/CFD|CMD14|2} dated 09.09.2015, we would like to inform your
good office that the Board of of the Company in their duly convened
meeting held Toda)/ i.e. Thursd the 11th Day of February, 2021 has inter alia
discussed and approved the foll

1.

2.

Standalone as well as C Un-audited Financial Results alongwith
Segment Res;ults for the

2020. Copy o1f the said Re

uarter and Nine Months ended December 31,

is attached herewith as Annexure - A
Limited Review Reports by Statutory Auditors of the Company on the
aforesaid Financial R Copy of the said Limited Review Reports are
attached herewith as

The said results have been by the Audit Committee of the Board in its
meeting held on the 1Oth F

record by the Board of Directors

the 11th February, 2A21.

2021 and thereafter duly appro,ved and taken on

the Company in their Meeting heiO today i.e. on

FOREIGl{

EXG GE



It is also submitted here
Obligations and Disclosure Req
the said Financial Results with
Remit Sdn. Bhd., Malaysia and
i.e. M/s Paul Merchants Fi
Limited for the Quarter and

Appointment of Mr. Anil
Secretarial Auditor of the
to the requirements of
Schedule llt of SEB| L
crR/cFD/CMDt4t2o15

regard is given below:-

Reason for

Date of Appoi
Term of

Further pursuant to
information about the state of
Malaysia i.e. Horizon Remit
Company is offering Interna
Union Payments (Malaysia) Sdn.
As on date, the shareholding

Western Union processing Ltd -

Paul Merchants Ltd - 1g.42o/o

Transcorp Enterprises Limited -

EbixCash World Money India Lim

A negligible sharehotding (1 .16%)

Since, the said JV Company
scenario, with its liabilities

3.

a.

b.

c.

d.

e.

as per Regutation 33(3Xb) of the SE
irements) Regulations, 2015, we have

to our Joint Venture Company
with our two Wholly Owned Subsidiary
;e Private Limited and M/s pML Real
months ended December 31.2O2O.

Negi (Membership No. 46547 Cp No.1
Company for the Financiat year 2021_22.

ion 30 read over with para A (7) of
, Para A (7) of Annexure I to SEBI

09.09.2015, the required

Name of the Aud - Mr. Anil Negi (SecretarialAuditor)

- Appointment

nt - 11-02-2021

Brief profile - As

- For the Financial year 2021_22
Annexure - G

30, this is to bring to your notice an
irs of Company's Joint Venture (JV)
. Bhd.' (Company no. 6310g5-p). The
Money Transfer Services as an Agent of
Bhd. in addition to some other business

of the said JV Company is as given

- 19.42o/o

is held by few individuals.

been in distressed financial condition
ing its assets, the option available

shareholders of the JV Company either to Wind up the Company,,or.to

the

(Listing

Horizon

tes

Private

13) as

nt

rtAof
lar no.

in this

in

JV

Covid



buyer who could buy it out so

least some value to reduce the

the shareholders of the JV

potential buyer i.e. "Al Jadeed

to take over the Company. A T
wherein the commercials and

be subject to applicable Regu

subject to the successful due d

ln case the deal with Al

consideration payable by th

directly to Western Union P

by Western Union to the JV C

shortfall, if any, between the

liabilities of the JV Company,

respective shareholding and

applicable regulatory process. I

not materialize, the JV

Malaysia. We shall submit fu

stage in the prescribed format

We hope that you will find the

Thanking You.

Yours faithfully,

, 
,l;.

For PAUL MERCHANTS,:LIM

(HARDAM S|NGH)

COMPANY SECRETARY &
FCS 5046

Encl: as above

the existing shareholders of JV could

amount of liabilities of the JV Company.

pany are in final round of discussions

lnternational" Muscat. Sultanate

sheet is likely to be signed up with

conditions shall be spelt out and the

approvals in lndia as well as in Ma

nce of the proposed purchaser by

Investment lnternational materializes, the

to the Indian shareholders shall be paid

Ltd towards the repayment of funds

to meet its liabilities. Further in that

rchase consideration and the actual

be shared by the shareholders in proporti

uired funds will be remitted after

case for any reason, the deal with Al

ny will have to be wound up as per the

disclosures with the Exchange at the

and when the things take concrete shape.

in order. Kindly take the same on your

OMPLIANCE OFFICER

present,

one

Oman,

shortly,

shall

ia and

Union.

urchase

by them

ced

the

of the

to their

the

does

Laws of
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Cotq;t- OFF.: plvt|- 
'*oss6, 

SCO AZ9_a3O, Sector ?
E'matl : infa@paalmr

FfE€p- OFF-: DSt\/t 33S, 336,33V, 3r.t Flaar, DLF lbrr

STANDALONE FINANCIAL RESUI

-A, Clran€iigarh - x6t, AZZ Ph_ (,7-7?_5to'4t"Tgt6, SO?s(X)(, Fax : I

-clta nts. n et ltlre b"s lte i M- pau I herctlants-net
,er, L5. S'rlvaji j'Aarg,, f\,aialgartr Road, New Deaha_1looas 

''ir
.5 

FOR THE qUARTER AND NINE MONTHS ENDED ON 3T,12.2020

L72-5A417oE,

1(}1L-48aOzOOo

(Amount in Rs. Lakh! exl pt Share and Der Share date

Sr, No )ARTICUI-ARS
hree Months

Ended

3L.L2.2020

Preceding 3

Months Ended

30.09.2020

Corresponding 3

Months Ended

31.12.2019 in the
previous Year

Year to Date

Figures for the

Period ended

3L,t2.2020

Ye

Figr

Pe

3l

r to Date

res for the

od ended

,L2.20L9

Previous Year

ended

31.03.2020

Revenue from Operations

Other Income

Unaudited Unaudited Unaudited Unaudited U audited Audited
88,90s

508

158,929

tnl

194,286

1,638

402,64L

t.077

535,768

1,349
I Total Revenue (l+[l

89,4Lt 74,499 159,296 r95,924 403,718 537,tr7
v
a

h

c

d

e

f
s

Expenses

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods, Stock-in-Trade

and work-in-progress

Employee benefits expense

Finance costs

Depreciation and amortization expense
Cther expenses

87,34r

59

301

7

56

L,tz6

72,870

1273

351

5

55

986

r55,446

818

507

L6

72

1,933

190,s92

111

r,o77

t4

168

2,668

396,297

\234)

!,4t7
38

270

4,548

527,r54

{'228"

t,874

49

282

6,20L
xpenseS ltv, 88,892 t3,996 158,793 L94,63r 402,270 53s,332

VI

Profit/(loss) before exceptional items and tax (t-tV)

Exceotional items
521

305

503 503 t,293 L,441

].l2
1,785

r29
VI Profit/(Lossl Before Tax (V-Vtl 276 s03 503 988 1,305 L,556

Tax expense

(1) Current tax
(2) Deferred tax

77 77

1a

62

97

161

l1

20r 342

].25

X

,rotit (Loss) for the period from continuing operations
vI-viltl 205 410 324 428 918 1,190

X ,rotrt/(loss) trom discontinued operations

X ax expense ol discontinued operations

X ()

X for the period (lx+Xlll 20s 4L0 t24 828 918 1,190
XV Other Comprehensive Income

A (i) ltems that will not be reclassified to orofit or loss-

Remeasurement Gain(Loss) on defined benefit obligations
(ii) Income tax relating to items that will not be

reclassified to orofit or loss

B (i) ltems that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified

to profit or loss

14

1 (1)

7

(o

{r2l

3

(24)

6

xv

I orar Lomprenenstve Income tor the period (xlll+xlvl

,Comprising Profit (tossl and Other Comprehensive

ncome for the periodl 202 4L7 328 829 909 L,L7L

XV

XVII

XVIII

:arnings per equity share (for continuing operation):

1) Basic (face value of Rs. 10 each)

2) Diluted (face value of Rs. 10 each)

:arnings per equity share (for discontinued operation):
1) Basic (face value of Rs. 10 each)

2) Diluted (face value of Rs. t 0 each)

:arnings per equity share (for Continuing and

iiscontinued operation):

1) Basic (face value of Rs. 10 each)

2) Diluted (face value of Rs. 10 each)

19.93

19.93

' 19.93

39.86

39.86

39.85

39.86

3 1.55

31.56

3 1.55

3 1.s6

80.53

80,53

80.53

80.s3

89.32

89.32

89.32

89 32

115.71

71,5.7L

rr5.7t
Lts.77
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CORF. OFF: pn r. tfFF: PML House, sC.O A29-A30, Sector 2Z_A, Chandagartr _ 16{l

t?7 r-i

at-72-EA4l7tn
REGD' .FF; DSM 335' 335' 337' srd Floer' DLF Tawerl 1 shrva , Marg, ruajafgarh Road, New oerhi-1Loo1.5 ph. ; o1l-zlgTo2o(]o

SEGMENT WISE REVENUE, RESUTTS AND CA?ITAL EMPTOYED UNDER REGULATION 33 OF THE LISTING REGULATIONS

31.72.2020

Sr. No PARTICULARS
Preceding 3

Months Ended

30.09.2020

Corresponding 3

Months Ended

31.12.2019 in the
previous Yeaa

Year to Date

Figures for the

Period ended

3t.12.2020

Year to DEte

Figures for the

Period ended

31.12.2019

Previous Year

snded 31.03.2020

Unauilited Unaudited Unaudited UnauditedKevenue Unaudited Audited

(a)

(b)

(cl

(Net sale/income from 
"."h 

..gr"nq-
Segment - Forex

)egment - Travet

regment - Money Transfer

;-

88,87t

15

73,921

2C

15

158,81:

9:

2i

194,201

41

38

402,192

379

70

535,22.

45(

(a)

(b)

(c)

Less: Inter Segment Revenue
)egment - Forex

regment Travet

88.901 73,951
1 58.92( 194.28( 402,641 535.761

2

(al

(b)

c)

Setment Results {profltX
88.90

-11

tt

73 951 1 58,921 194,281 402,64 lJf. /ot
tsacn seRment)

Segment Forex

>egment - Travet

)egment - Money Transfer

l0 28 10t

-3.4

8 1 ,076

105

70

118 11(

r)

ii)

iii)

Interest

Other Un-atlocabte Expenditure net off
Add:

Jn-altocabte income

40:

508

v
16

367

10( ?!4 1,25'l

15:

544

73:

1,638

3{

71t

1 ,071

4t

89t

1 ,349fotal Proflt Before Tu

3

(a)

(b)

(c)

(d)

Segment Assets

legment - Forex

;egment - Travel

)egment - Money Transfer

Jnattocated Assets

il-

2,05C

123

4i NRA

50 98t 1-651

) 1a'

39.30'

2,51)

294

38,731

2,051

121

40 ORt

2,51i

29:

38,731

20t

38-86?

4

(a)

(b)

(c)

rdt

Segment Liabilities
Segment Forex

Segment - Travet

Segment - Money Transfer

1 ,661

It

591

41,76 4'l.543 42,251 41,54i 41.421

1,54i

36

t1a

1,891

7E

691

166

3(

591

1 ,891

78

691

1,58(

61

5

(b)

(d)

(e)

Capltal Employed
(Segment assets - Segment Liabitities)

Segment Forex

iegment - Travel

)egment - Money Transfer

Jnaltocated Assets

Jnaltocated Liabitities

2,283 1 99t 2,661 z,zE3 2,66

38t

9i

40,084

591

77i

10(

39,302

414

626

217

38,731

691

38[

92

40,084

591

62(

21i

38,731

691

143

38,862

633

38,8821 39,9731 3S.8E2l

t;
44,

vl/ \3,vor-roP9



AT
lan rao Ea Ol:Uo15 eedflod co-) (crN: Li4e@DL19@LcOtr67e!

,qe., as. Slti%Jl h^arg, NajafEarh Ftoad, N€w CElht_1''l'ala5; f,h_ : O11-4aZoz(XX,

N DECEMBER 31,2020

CoRP- OFF,: PML Hou*, SCOA29-gO, ko.
E-mall i lnf,o@pautft

REGb- oFF-: DStVt 935, 935. gz7,3rd Fl@r, DLF Ti

CONSOTIDATED FINANCIAT RESUf

(Amount in Rs, lakhs) ext

5r. No PARTICUI.ARS
Three Months

Ended

4L,L2.2020

Preceding 3

Months Ended

30.09.2020

Corfesponding 3

Months Ended

31.12.2019 in

the previous

Year

Year to Date

figures for the
period ended

3L.72.2020

Year to Oate

fitures for the
period ended

91.12.2019

Prevlous Year

ended

31.03.2020

ievenue from Operations

Ither Income

Unaudited Unaudited U naudited Unaudited ,naudlted Audited
90,508

1qq

75,342

r27

160,107 198,638

644

405,586

466

540,712

495Total Revenue (l+ll)
90,807 75,469 L60,212 L99,282 406,L52 540,60ttv

a

b

c

e

f
E

rxPenses

Cost of materials consumed

Purchases of Stock-in-Trade

Chanses in invpntnriF( ^ffir
a7F4t

59

747

t7

1,456

12,A7O

\z!5t

L,Lt6

717

72

86

2,070

r90,592

111

!,709

2r9

396,398

(3411

fdo

239

4.968

527,26\

2,57O

246

323

6,808

In-progress

Employee benefi ts expense

Finance costs

Depreciation and amortization expense

Other expenses

lotat Expenses {lV} 89.623 14,467 159,179 L96,t7g 4{t3,369 536,872

)rofit/(loss) before exceptional items and tax (l-tV)

:xceotional items
1,184 1,001 1,053 3,103 2,789

r42

3,716

r29
vtl Before Tax (V-Vll 1,184 1,001 1,053 3,103 2,54O 3,606

Iax expense

(1) Current tax
(2) Deferred tax

275

15

204

98 l3

500

724 113

X )rofit (Loss) for the period from continuing operations (Vlll ill 977 752 747 2,443 1,915 2,667
X ,rotit/(loss) trom discontinued oDerations

X ax expense of discontinued ooerations

X rrotit/{Loss) trom discontinued operations (after tax) (X-Xl)

rnare or proflt (Lossl ol associates and ioint ventures accoul

[or using equity method
eo

143 (30
X Profit/(loss) for the period (tX+Xt|} 961 116 741 2,400 1,905 2,637
XV utner comprehensive Income

A (i) ltems that will not be reclassified to Drofit or loss-

Remeasurement Gain(Loss) on defined benefit obligations
(ii) Income tax relating to items that will not be reclassified to
profit or loss

B (i) ltems that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to orol

0r toss

1

11 5

l1

(0

0

19

5

(31

8

xv

I urdr LUIrplcile0ltve Income Tor tne penoo Ixlll+xlv,
Comprising Profit (loss] and Other Comprehensive Income
:he period)

f

957 f45 745 2,400 L,892 2,6L4

XV

XV

XV

loss,

Owners of the Company

Non-controlling interests

Total Comprehensive income for the period attributable
Owners ofthe Company

Non-controllint interests

Earnings per equity share (for continuing operation):
(1) Basic (face value of Rs. 10 each)

(2) Diluted (face value of Rs. 10 each)

Earnings per equity share (for discontinued operation):
(1) Basic (face value of Rs. 10 each)

(2) Diluted (face value of Rs. 10 each)

Earnings per equity share (for Continuing and discontinued
operation):

(1) Basic (face value of Rs. 10 each)
(2) Diluted (face value of Rs. 10 each)

93.51

145

71.63

747

745

72.O5

72,05

72 05

72.O5

2,400

2,400

255,46

233.48

233.48

233 4A

1,905

7,492

185.35

185.35

td5.55

2,537

2,674

256,56

256.56

2s5.56
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AUI
(An ISO 9001:

CORP. OFF.: pML House, SCO 829-830, Sector 22,
E-mail I info@paulmerc

REGD. oFF.: DSM 335,336, 337, 3rd Floor, DLF Towe

SEGMENT WISE REVENUE, RESULTS AND CI

ll5CarilfledCo.) (CtN: LZ49oOOL1gB4pLCo.l867e)

, Chandfgarh - 160O22 ph, 0172_504178O, 5O2SO9O Fax: O172,5O417O9
rants.net Webslte : www,paulmerchants.net

; 15, Shivaji Marg, Najafgarh Road, New Dethi_11O01s ph. : O1!._4a7o2O0o

'ITAL EMPTOYEO UNDER REGUI.ATION 33 OF THE LISTING REGULATIONS

ISTATEMENT OF CONSOLIDATED SEGMENT RESi
ENUIU ON DECEMBER 31, 2O2C

(Rs. tn lakhs

Sr. No PARTICULARS Thre

Ended

e Months

3L.L2.2020

Preceding 3

Months Ended

30.09.2020

Corresponding 3

Months Ended

31.12.2019 in the
previous year

Year to Date

Figures for the
Period ended

3t.L2.2020

Year t(i Date

Figures for the
Period ended

31.1212019

Previous year

ended

31.03.2020

Un
1 )egment Revenue

uorted Unaudited Unaudited Unaudited Unaudited Audited

(a)

(b)

(c)

(Net sate/income fro. 
"uihGfrEil

Segment - Forex

Segment . Travel

Segment - Others

88,87t

1,7 18,

73,921

20

1,401

1 58,81.

1,201

194,20i

41

4,19C

l0?,19',

37\

3,1 15

45(

A All
90,60t

(a)

(b)

(c)

Less: Inter Segment Revenue
)egment - Forex

regment Travel

)egment - Others

| 98,63t )5.681 540,1't1

90 60t
L

(a)

(b)

(c)

retmenr Resutts (profit){+)/ [oss l_l
75,34, 160,10;

1 98.631 rq Aar

Each seRment)

Segment , Forex

Segment - Travet

;egment - Others

't 1',

.11

1,122

10'

972

tdl

16

865

10;

(34,

1,04:

83(

99

?,149

1,07(

10:

3,07c

1,O75

i)

ii)

)

nterest

Ither Un-attocabte Expenditure net off
\dd:

Jn-altocabte income

141

105

't99

5(

14t

't2t

71

16!

12a

3,11 4,251

221

43(

64.

18(

718

466

241

89.

492

J

(4,

(b)

(c)

(dl

Segment Assets

segment - Forex

Segment Travet

Segment - Others

Unatlocated Assets

1.18' t -oo 1.0s:

2,05(

12:

34,569

1 5_ 10?

?,32:

14i

30,60t

14.77(

2,51',

?o.

1 5_ t4S

2,05(

1?3

34,569

15.302

2,51i

292

2p,35(
'15 t4q

201

27,044

15.94CTota
52,O44

1,661

30

R A?R

4

(a)

(b)

(c)

(d)

Segment Liabilities

)egment - Forex

regment, Travet

)egment - others

Jnallocated Liabitities

47,841

1,541

JC

5.4Sq

43 511 52.O44 4 511 45,541

1,891

7t

1,661

30

I 6?R

1,891

78

?,,940

1, 586

61

4,575
1 0,32( 7,D8

5

(4,

(b)

(c)

(d)

(e)

Capital Employed

(Segment assets - Segment Liabitities)

Segment Forex

Segment - Travet

Segment - Others

Unattocated Assets

Jnal.located Liabitities

-

38t

92

34,569

15,302

8,628

7n
't0(

30 ,607

14,776

5,499

62(

21)

15,349

2,940

)1(

Jdc

92

1d 5A0

15,302

8,628

6?(

211

2si3sc

15,p4e

2,?40

777

't43

27,044

I 5,940

4,575

41,722 40.76( 38,60'Irgures have been rearranged and regrouped w-neG 38.501 39,324

\

: w[o current period figures -a \
+

\(&or
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date

and

A

n'
Ema'rl

Web:
SCO 823-824, lst floor, Sector 22-A,

Chandigarh, Phone : 0172-4q446O7.

Independent Auditor's Limited Report on Standalone Unaudited Quarterly and rto
financial results of the Company to the Regulation 33 of the SEB| (Listing O
Disclosure Requirements) Regulations 20t5

Review report to

Board of Directors,

Paul Merchants limited

We have reviewed the accompanyi

Merchants Limited for the euarter

Statement of Standalone Unaudited Financial Re of Paul

Nine Months ended 31't Dec, 2020. This s is the
responsibility of the Company's t and has been approved by the Board of ors. Our
responsibility is to issue a report on the financial statements based on our review.

We conducted our review of the Sta

(SRE) 2410 "Review of Interim Fina

nt in accordance with the Standard on Review E ments

Information Performed by the Indqpendent Aud tor of the
Entity", issued by the Institute of

and perform the review to obtain

red Accountants of India. This standard requires t t we plan

ate assurance as to whether the financial statements free of
material misstatement. A review is lim primarily to inquiries of company personnel analytical

have not
procedures applied to financial data thus provides less assurance than an audit. W

not express an audit opinion.
performed an audit and accordingly,

Conclusion

Based on our review conducted as a
that the accompanying statement of

nothing has come to our attention that causes to believe

accounting standards and other
udited financial results prepared in accordance with pplicable

information required to be disclosed i

Disclosure Requirements) Regulations,

contains any material misstatement.

zed accounting practices and policies has not d
terms of Regulation 33 of the SEB| (Listing Obli

L5 including the manner in which it is to be disclose

the
ions and

or that it

Other Matters

During the quarter ended 3l_'t Decem 2020, the Company has provided for impairment in lue of its
investment in Malaysian Joint Venture company, Horizon Remit Sdn. Bhd, amounting to Rs 304.72
Lakhs in separate financial state

of these results due to the discussions

of the investment have not been r

Resultantly, entire carrying amount
impaired as net recoverable amou
investment were evaluated to be Nil
exact extent of costs of disposal of

due to significant financial difficulties faced by tl
the investments in separate financial statements
after adjusting for costs of disposal associated

upon interim financial results of the JV. Further
ts could not be measured reliably on the date
ing such disposal being at a preliminary stage,

said JV.

has been

with the

since the

approval

y excess

asa

Delhi

T-1, 3rd 4772-73,

Bharat Road, 23, Darya Ganj,

Ambala Office :

L79, Bank Road, Ambala Cantt.

Telefax : +91- 171 -4003607

of such costs above the carrying

New Delhi, :0Lt-23280071.



liability/expense 
by the company in

same has also been made in the ar
our conclusion is not qualified in this

Date:11.02.202t

Place: Chandigarh

ate financial statements.

interim financial results. lt is
disclosures

TES

ANTS

011106N

AAbYA\tr8



8H,,"?p.:"h

lndependent Auditor,s Limited Review
financial results of the Company pursr
Disclosure Requirements) Regulaiio;;;

Review report to
Board of Directors,

PaulMerchants Limited

1.. We have reviewed the accompany
Paul Merchants Limited 1,.the ea

d to as ,,the 
Group

ncome / loss of its
(,,the Statement,,),

or Kegutation 33 of the SEB| (Listi
2015, as amended.

2, This statement, which is the
Parent's Board of Directors, has
measurement principles laid down
Reporting" (,,lnd AS 34,,), prescribed
a.cco_unting principles genera lly acce
the Statement based on our review.

3, We conducted our review
Engagements (SRE) 2410
Independent Auditor of the
review of interim financial
responsible for financial and accoun
procedures. A review is substantially
Standards on Auditing and consequer
become aware of all significant ma
not express an audit opinion.

We also performed procedures in a
Regulation 33 (8) of the SEBt (Listing
2015, as amended, to the 

"rteni.pfti
4. The Statement includes the results of t

(i) Paul Merchants Finance private Limi
Wholly Owned Subsidiary

j jjJ, ?Yll-"',:ors.private Limited, Whoily
(iii) Horizon Remit SDN. AHO,, Valaysia,

1.1,-2328007L

of the
"Review

ScO 823-824, tst floor, Sector 22-A.
Chandigarh, phone 

: 0172_4 644607.

rrt on Consolidated Unaudited euarterly and year
to the Reguration 33 of the seer tiiriirltotigatir

Statement of Consolidated Unaudited Financial Res:") and its subsidiaries (the prr.ni unJ-its subsi,
and its share of the net profit/(loss) after taxint venture for the euarter and Nine months €
ng submitted by the parent pursuant to the requi
Obligations and Disclosure Requirements) Resu

ibility of the parent,s Management and approvedr:: 
,lr,:l:red 

in accordance with the recogniti

i-fll.l Acc_ounting Standard 34 ,,tnterim 
Fir

1",:r,:::1,"1 
133 of the Companies Aqt, 2013, and

in India. Our responsibility is ao .rprurrlcJnctusi

tement in accordance with the Standard on

Entity", i

quilnt

:j^,I"_rlT, _lT.r f 
.irt 

- 
lnformation 

- 
iu ri"rrn"o byd by the Institute of Chartered O.."rr,.n,, of

consists of making inquiries, prirnarifV oi
matters, and applying analytical and other

s in scope than an audit conducted i
_-_rv r,,q,, q,r ouurr (.onqucted in accordance

does not enable us to obtain arrrrana" ,f,", *,o ,^nce that wethat might be identified in an audit. Or*riinefy,

nce with
bligations and

following entities:

(formerly known as paul Fincap private Limited),

Subsidiary

Venture

the circular issued by the SEBI
Disclosure Requirements) Regul

Ambala Office:

179, Bank Road, Ambala Cantt.
Telefax : +9I - I7I _ 4003607

Delhi Office :

T-1, 3rd Floor,4772
Bharat Ram Road, 2

New Delhi. phone 
:

rgaca9l@gmail.com

rgaca.org

date

and

ts of
anes

total

31't

the

and

ial

Darya Ganj,

the

r,A
)ns



coNctustoN

5. Based on our review c

has come to our attention ,f,.. .r*ur;;;;;:

and procedures performed as stated in paragraph above andrn paragraph 6 below, nothi
accompanying Statement, p
principles laid down in the af<

in accordance with the recognition anJ
that the

asurement

principles

in terms

nt in

. Bhd,

nancia I

nts in
ing for

nying

the

eof
, Slnce

date

been

priate

Listing Obligations and Disclosure n.qrir.r.ntrt
manner in which it is to be disclosed, or that it ntains any

The consolidated unauditgd fina4cial results includes the interim fiInformation/ financial results of subsidian/ .^h^.^,. D^,, h - ,. 
inancial statements/ 

financial

ffi:nffi:"_l*:**i+;d#:i,!:il.:iji::J:J:iiH::,:T:Tiltotal revenue of Rs. Ni' -::1, : '."''"::":.:trsurrs or tne said compa

Rs 4 08 Lakhs ror,'.' llill;111f [l T:1 ]::l':'jY(i::'l ll:':ji ; ; GJ';
respectively as considered in consolidated unaudited financial results.

furnished to us by the MniH::l"jlTff lX,:il:?,:"h."+;;;;;""*.dff il:.i.ffi ::,i,:",'J':,JTJ"I,,"jil'v' "'J"sv ru us uy rne. rvanage,,rint and our concrusion on the statements, ;. ,J;to the amounts and disclosures irfcluded in ,o"^o", ar+!.^ -^:r ^. r

reports ofthe other auditors and

in respect of the said subsidiary, i, U"*J
ure performed by us in paragraph 3 above,

our concrusion on the statement ii not modified in respect of the above matters.

Other Matters

generally accepted in India,

said Indian Accounting Standard .nO Jtf,.i..counti
not disclosed the information required to be diof Regulation 33 of the SEBI

20L5, as amended, including t
material misstatement.

5.

7

During the quarter ended :
value of its investment in rpany has provided for impair

amounting to Rs 304.72' Li ' 
company, Horizon Remit S<

difficulties faced by the sa 
atements due to significant r

separate rinancial statements has 
leen impaired as net 

'.Jl[1.ilX;il1Ji'-:?:1]t;costs of disposalassociated with the inuufiruntwere evaruated to be Nir. In the accom
::l':iil'J:Xj:llil.j":.1;lents, the *.o.ny has ,ecognisei the share or its ross u

the interest in JV is reflectec AS 2g as a result of which the \
the exact extent of costs of c d financial statements. Furthe
of approval of these results d 

not be measured reliably on tl
stage, any excess of such co 

g such disposal being at a preli
recognised as a liability/expe nt of the investment have nc

Ite financial statements. Aporr



djsclosures regarding the
results. lt is relevant t-o me

Date: L1.02.2021
Pface: Chanditarh

rJras also been made in the accorrnat our conclusion is not quafified in this respect.

GOETAND



ANNEXURE. C

BRIEF PROFILE

Name of secretarial Auditor: - Mr. Anil singh Negi (proprietor of Anil Negi & company)
Qualification:- Practicing Company Secretary
Branch office:- (1') 

ry91i. -cottage,-Ground 
Fioor, Near Auckrand Hotel, Lakkar Bazar,shimla.

(2) SCO 64_65, Sector 17 A, )handigarh
PAN No. AHKPN2974K
GSTN: 02AHKPN2974K1Z2
Certificate of Practice Number: 17213
Membership No. 46547
Experience:- 5 years

Anil Negi & company, a..flrm of company secretaries, was established with a view to providecorporate secretarial & other consultancy services to ciients. They also deal in issues involvingcorporate restructuring and SEBI related matters.

over a period of time the flrm expanded and diversified its portfolio of services, in tandem withthe changing business environment and client needs.

rom Company lncorporation to Corporate
to establish long lasting relationship with
clientele profile from services sector to

speciarizecl skills that is seared to offer sound SilXlffi:'::l;iffr':ffffihrl f;;ijl?[ ?J

About the Services offered:-

ding FEMA, foreign direcf investment.

compounding of offences, etc. 
corporation, shifting of registered offices,

,)' --' - : '

i'


